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TMK ROMANCE OF A SILK
nto AND Aff AOSEXT

ffttCB Ik iPieBlwt Mr Brown Are

da t Give mm t Complimentary

Dteaer and Wall Street Rejoices In a
KewFMblM In MfcJmramer

half a dozen or so men on the Stock
going to a fellow mom

thla week tribute to bla-

tafsouity and courage The broker In

question U extremely particular on all
oooMlon u to matters of drew and his

linen and neckerchief have long been a
aubject of wondering admiration to

lew brethren In
for the

aa in question has one
dreseed In the to whom

hare looked to discover what Is

newest and correct In the matter of

fashion
Weeks ago Browns young but growing

went out of the summer

a place
coBTeaiently come in to each
BeTBiag returning again in the evening
OM day last week Brown had a lot to
tetmstUd as hard as he to get through
wkh tt In time to train yet the
beat he could do was to mlsa connecting
fey about a minute So a he saw the cars
roll away be turned to the telegraph office

sent word of his predicament to Mrs

Brawn he strolled over to
osloos as well u a man should

dtfc who had done a good days
aad ose Is out of
garden for and a supper with
some old friends In the street followed

Then as he stood on the corner puffing

ida nightcap cigar he pondered
There are lots of hotels he thought

sad good ones and rooms are for
the most part all that be desired the
water in the baths la just as oool and re-

freshing any Croton water ever if and
the breakfast with perhaps a dry Martini
or so as a starter U unexceptionable
Butand then Brown began to set over
against these allurements certain disad

rushed Into mind To begin
no toothbrush and no night

gown and the stores were all closed
ago and there was no way now of
these necessary things

Besides he was a very domestic man

wu Brown and he wasnt glad to be sway
from his even for a night
he town house as lila

cf the front door
The very thing ho exclaimed

own old room nice clean bath everything
I want and I can over to
taurant in the rooming for breakfast
Couldnt be betterl hailed an
town car and mode for the house-
on a crow street In tho

At Fiftyninth street Mr Brown
a sense of tlilrst

extra or two be had permitted him

tlonal character of the days doings A
high ball of Scotch re

afterward he would walk
the remainder of the way home But In
Blarneys he met some acquaintances-
who been In
because of unusual engagements
when at length ho to home
it was late very

Now the Brown
del moment when his ingenuity wa called
into came next when
was putting on the touches of hU

tho dickens had his neck-
tie disappeared to he had one
on come night before
but It was now nowhoro to be And
moreover It was getting late It was after
9 and at he an Important

at the office was to
hunted every drawer in his

and tho rooms was
a necktie to be found not even the shadow
of of those castoffs which Mr Brown
was accustomed to hand over to the ute
of the younger

Alter a he banged shut
the lost drawer and turned away with a
downcast nothing great
Scott a man of Ids carefulness aa to ap-
pearances couldnt go downtown
out a that was sure and It was
equally sure that he had that Important

matter to attend to at 10

in an absentminded hopeless sort of way
he Into room

among her belongings
for something that might be to
answer solitary sug-
gestion of the mountain of

whatnot finery that ho knew
Mrs Brown to be the possessor of he found
In the drawer table
It wee a silk of finest texture and
brilliant

As be with the delicate fabrlo
In his ot his own plight
and halt of the of
sent Mrs Brown an Idea flashed across
the perplexed mind of Brown

Lets seel and tho second
the red silken thing wee wrapped
his collar the were
fashion and Brown stood contemplating-
the effect in Mrs He

and closely but so adroitly
contrived oven

finely ryo to
a flaw Tho raclnoss of the inspira-

tion him courage It was a
feeble smUo of misgiving that ho turned
away and as lila coat and
waistcoat chance It

Brown was In tlmn for his engagement
that and All day tho
mysterious texture neckwear was a

universal wonderment In tho
street Fusner who is one of the mot In-

defatigable followers In town of fashions
dictates Musser nt lunch time

admiringly that it was tho most
beautiful over peon But what
is It asked Muwer and Fttvter was dumb

the close of business met again
and Brown with Bovoral others was the

Fusor couldnt contain lila ad-

miration for Brown scarf nnd he
It freely to Browns evident discomfiture

was Fusser alono In his admiration
nil the others wero equally lavish until

suspecting might after
Ills subterfuge and lx

merely planning an exposure
It It from his

neck held It above his head In all
to tho full gaze of his bewildered

companion
was made to Not a

soul in nil the critical Ktreet had dlcoverotl
truo character of that scarlet

and tho originality and dah that had in
tho HO pleased Browns

Immediate friends that halt dozen-
or so of them aforementioned decided
on the that he was dcswlng of u
congratulatory dinner

U

TO FIOJIT Tim Sf IAn

New Hftlntni Company UreinlrriJ Ulth
Capital or 8I5000M

Article incorporating the Knicker
bocker Sugar helloing Company with a
capital of IU0bOO wore put on record-
In the County Clerks ofllcn In
yesterday The names of the incorporators

V ClilUU
toft anti II N Smith who In many
corporations registered with tho

The now uonmniiUin is mulionitl to pur-
chase mnniiMcUiri noil and
and do all lawful bu inr M Incidental thereto

Mlnnrolii PnrcltaM Vlrlnl hood
HlCHMOND Va Atits 5 Tlio Stats of

Minnrnota today purclinwd SOui worth
of additional Vlrgirla bond Thi make
more thou SISWOW held hy that State
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SAYS n I ver A TRUST

Delayed AOdATlt t TexaS
Auwnf Tex Aujt 8 Tho dslayed

affidavit of the Vat r Plroe OU Company
Southwestern branch of the Standard

Oil Company setting forth In sworn
statement that It Is not a trust nor In any-

way connected with a trust was received
by the Secretary of State today The affi-

davit bears the date of July at and the
letter accompanying it the date of Aug a
The letter is from J D Johnson of St
general attorney for tho
says that the affidavit was made on July 3

that a clerk In the office at St
through an oversight to null It

air Johnson akn that the delayed affidavit

The WatereKeroe Oil Company has
no Intention or wish to or

the laws of the State Its large and
extensive Interests In Texas as well an
its strict with all the laws of
the State since its incorporation In May
IbOO should It seems to me ample

of that fact
The Secretary of declined to file

the it Mr Johnsons
letter was referred
hell It Is reported that the with
not dismiss which he In
the District here for forfeiture

to do business-
in Texas and for penalties for Its
violation of the

THE INVASION OF INDIA BY
TIlE AFOnAXS

To rai EDITOR or tun BuxSiri Two
or three years ago the mere suggestion of
an Invasion of India by the Afghans would
havs been regarded both as sensational and
chimerical-

But now after the peculiar condition of
affairs In South Africa where a small
stinT of taooo men has Inflicted terrible
defeat on British forces and at times has
astonished the world hr keeping at bay a
disciplined army of 100000 men all
poiilblat

During my lengthened residence among
the Afghani from IMS to usa 1 frequently
urged upon the British Government the
necessity of considering the poialblllty of an
Invasion of India from Afghanistan In which
the of Islam would rally round the
standard of the Ameer Cabul In n Jihad
Lord Lrtton gave my communication tome
attention and I think several military men
weralmpresaed with my statements but as a
rule the civilians who constitute the
of the frontier district simply

I am pretty well acquainted with the
ot Islam and having entertained

Ameer Shere Alt In March ISO and being
personally acquainted with a number of
tho Afghan princes I know something of
the military a of the Afghan people

When the British seized the of
nunjeet Singh tho ruler of the
annexed tho whole of the tranIndu terri-

tory which the Sikhs had taken from the
Afghans thus depriving Afghan of their

Kurachl
The po e lon of the Ptshawur district

1 a bono of contention between tha Am r
and the Ilrltlh Government because Peeaa

of all those which hove at any time come
Afghan nil

In March 1M Hhera All me
that nothing short of the recovery of the Prov-
Ince of would itmy him And
It U a of history that Lord lAwrence at

tho Mutiny In 18J7M
suggested the restoration province

The Afghan are a great fighting Power
at ISO

are
fighting men among the independent hill
tribes while they do not w

the rule of Ameer regard Mm a the
Afghan

event of proclaimed
rMy Ut standard r M

i nim table of flshtlou
Afghan p

in trt thorn at In this the
AfrldH ar placfd at M00 But Ojn tock
hut found r at least

army or SlOooo

when It

butliifas It presents to the
of the a

tit It ba understood that unlike the Boers
of South Africa or

India and In cononfreu
all the northern province established

not only conquered Delhi

when nrnir o Baber numberIng
men that of the Eni ror

havo and conquests
of India from Afghanistan ever
B C when Alexander Great pawed
through the the

nt Cut the threo
to which I have are known to

In the Motion mo of
and the of tie country

with a to Afghan Kile
And Rusla fans th

lt I wa at the deathbed of Srud Ntir
Muhammad the Afghan not
long to me You can
never ponnuer th Afghani

I t IK Afghan question In th
light of tlm war on hand

ibm ttoer war on the other and re-

member that a rccerit Kngll h military writer
the llni nrmr of

In finest army In the world only iMidlr
officered end add to thi the fact that
there sr 70i iooiX of Mohnnimedan In

who have reslou conviction that
e last times armies of I lnm will

triumph over tlioto of Christianity
am lint nil alarmist re-

sided at IVhiwur one of tho Urgent
utatlontof DrlfMi I

of the Hrenirthnr the weaknew
the prejudice or the of tin British

system which eventt In South
have The
AU Invasion of India liv the Afghan mulct
not therefore L regarded an merely n ten
i nti fll rumor

The total annihilation of n tore of 4SOO

fighting rneii and 13000 camp follow
l l ll l t AdnAtiti r M

tie of lan 13 ItiM Un matter of history
The DuVn of VllliiflIon In the
Lords tie terrible new deprived him of a

le t the Iron Duke
have of the capitulation of lirltixh sol
tiler forces In Africa

Hitherto tho British lovermncut un-

dcre tlmateil and perhnpx de pi d the
lighting power of the Hut en
7 1S90 Ayoob Khan ilefeatcd Hen

II rnnrlnllav 1I

i General wa completely urprl ed He
Sail a disciplined force of 30dj men

Afghan too with
th Brtl h ami com

defeated theui Th Hlauchter wn
terrific Of II M Kl r lxtli Ileglmont
alone on t of 4 A mimI I offlcvn who went

11 lTlr rt were kllld
or wounded batto of demon
Ktratvd whit sinCe been dljcovercd In
South Africa that while no ono for a mo-
ment tlou the personal of the

British British
are oftentImes at fault In contending with
time forces of Kninlrlvlliz warriors Ilko
the of South Africa the Afghan from
tlm huh of ouitral A li Is a lIghting animal
It all goes In I n In
rtlnct of which civilization little causa-
to be proud TmiMAfl P

of tho Dictionary of i lam
Niw YonK Aug s-

cniXEtr RIFLES

Also Turning Out Jnanlltlr of SmoUrlria
Irom Varloin Arsenal-

iffftlll Calii llnjnttli In TlIP Sf-
CAictTTA Aug 6Mr Drill nn Ameri-

can official who recently in China
in tho service of hi w y
thnt time nr wnal anti facilities at Kuchow-
Hanyang Nankin anti ClirnKtu are turning-
out qiinntlfl nf RinokelcrH powder anti
luinilrid of rifles dally This llonnnon

i oinK by German

The Knlckrrboekrr IJIrl-
N n feature of the dar and Salon
dny Mv lnlere
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GRAFF COM RECEIVER SAYS
HE HAS PAPER TO PROVE IT

Its a Blind Pool Acr raent Made by tHe
Firm and Mmllns and McCarty
Names Are Signed to It The Name
Forgeries They Hay Moe Bcrap OB

Brooklyn politicians and other who
were doing business with the stocky brok-

erage firm of O Edward Graff Jt Co whoa
It went under with their money are Inter-

ested in the statement of Receiver Naylor
that ho lisa in his pcxwolon a contract
which shows that James Shovlln the lieu-

tenant of Hugh McLaughlin and former
Senator John McCarty were signers of an
agreement under which a blind pool was

by tho firm and which makes cer
they wero members of the firm

and liable for Its losses
There was a copy of this blind pool agree-

ment shown yosterday with the names
of Shevlin and McGirty attached The
date of It Is January 1S97 Graff U named-
as agent for the Charles
U ShoTlIn and
McCarty said yesterday that ho had Been
the document wee shown him AH

of a threat that if the creditors did
accept 80 per cent on the dollar In

full their claims it would
bo made He he showed the
document to his clients who pronounced-
their forgeries

It of creditor on
21 lost that he a look at tho blind pool
agreement Lawyer Graff

members of the firm

been offered to the creditors as a basis
of settlement a of them declared-
in favor of accepting the proposition
Shevlin former
Creamer refused to accept lees than 100

cent cub
Lawyer Epstein counsel for Qraff and

and Shevlln
had refused to take to per cent for their
claim of 181000 and because
they didnt think we had the original agree

because we to
credItors and notes to them We went
to both men and even offered to wipe out

the firm to resume business Both
refused and now they may have a bill to
settle

LIGHT WITHOUT MEAT

lUdloActlre substances 1ranlnm Salt
Radium Polonium Thorium fco

Experiments have been going on for the
put years which
are extraordinarily
in themselves and for their explanation
they em to demand n complete theory of
matter Moreover the newly discovered
substances that exhibit tIm new phenomena
are excwilvf ly costly nnd rare Only n
few grains of radium exist In the world-

an ouncu of It would cost about a quarter
of A million dollars to produce Tons anti
tons of pitch blendo must be trotted to
obtain enough of It for ordinary labora-
tory experiment-

sIt is not oven practicable to give an
account of the present of

our limited knowledge because the
posItions involved In any explanation arc
those of th vry recondite of
trifled and Ionized ga Ms

fuel explanation will he reasonably aim
pIe but at preant ovary one even the
discoverer Is more or hess at sea

The extraordinary facts of discovery-
are that chemical substances have been
isolated that give off light for an Indefinite
time without any corresponding eTpendi
turn of energy Light Is given off and no
heat M expended Even the flrt
not do to as this She tier
as a mure of energy aunt transforms it
into light The now substances radium
and th rest ieeni to reillre the dream of
perpetual motion of light clfllvored free

expense That even seem to do
no a that known law do not cover
the new and th
canco of tho phenomena Is their notice to
tho chemical that his theories
need revision and extension In what
U here given largo blanks must be left
Some of them are tilled In recent papers
by

A full account Is given by Prof
of Columbia Science

for July 12 to which those interested should

Radiation from phosphorescent sub-
stances have long Known a
substance may he excited placing

the whero It receives a store of
energy which la out again slowly

nous in tho dark for fortyeight hours or
moro after it has bathed In sunlight
The energy from the sun h trans-
formed utilized In a new nonie
what as tho heat stored In coal IK trans-
formed Inthovteam engine to give tho elec-
tric light

HAUIOACT1VITT
The phenomenon of die

In 1890-

U a different He found that there
are various substances which In tho total
absence of nil known excitation will
out light cteadlly and of a constant intensity
They tx prepared tho dark
In time dark ho The rays
from fuch Hulmtnnces when they traverse
gears make ih of
trlcity and It through their electrical
tTectn that they can hest be studied

EAHlT DISCOVCniEH
The first discoveries of In 1800

showed that the sallM of urnlilum are all
tine while giving oft radiations that need no
preliminary exiK surn to sunlight to excite

radiations

these nn with thin Xray tt was
soon found that the dill
charge electrified bodies In their rieigh

by the air
the manner of

and tho went accounted for
sIng them to bo duo to ether vibra-

tion of very short wave No evi-
dence of reflection refraction or polariza-
tion of such waves haa been
ever up to this time nnd none of the char-
acteristic properties of wavo motion I

exhibited
ntscoTntFs or M AND MItE crnin-
Tlio principal one of uranium Is pitch-

blende in M and limo of
Paris succeeded in isolating no7 radio
nctlvo substances from which
they namtxl polonium and radium

showed bodies thorium for
instance havu projHrtie similar to ura-
nium

Polonium anti radium are i hundred
thousand times morn active than uranium
itwlf Rivn out luminous rays which
excite radioactivity In other substances

hack to fluor
and glatui tho property of becoming phos-
phorescent

SECONDARY BDIOAC11VITr
The radiations nro of different kinds-

or order Indium and tho nlliKl sub
NtancvB off a emanation that will

xcite other BUbstancfn to
mid which will not through glass or
mien lit secondary of nt least
threo I a liind not subject to
deviation by n magnolia field nnd very

to 2 n pnit U
deviated by u that stM mt to lm-
nnaloKoiH to tho cathode In n mill
nitio it IM into
xmoilH of Imvin n dlf-

fortnt velocity of trnnsinlwinni D n part
not subject to doviiUon by u magnet
illlTeriiiK fl biine very
i I nut easily alDrhcd

Thorium givon off an emanation
which ciuw n strong ieroiidary radio

It iiven
through tlilu Ahftts of metal IL U dllTiiMil
In nlr awl ctrri l clout currents
mid thin emanation i not removed front
the air by drawing It through wool or OVPI-
Iby acid
Any rharRtil wifictnnco ccil

anti corietntrnus the emanation and
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In the of
lana o treated la bathed with
phurio add the wire i to
Htato but If tha acid 1 evaporated a radio-
active residue remains

RADIOACTOT I5J1AXAT10X8

Prof Rutherford has recently shown thAt
the compounds of radio

for several minutes
partlcloM come into contact other

these latter am also rendered ac
live Time emanations of radium and o
thorium differ In a very curious
from tho former preserve their radio-
activity for several their effect
on ubstanp i lost In a few hours
those front the latter lose their own activity
in a few mlnutea but excite n
In other substances that persists for
days far Prof hats

able to determine whether these
emanations are or dlscreli-
partlelew or thorium in
vacuum tube does not appreciably dlnunisl
the vacuum and a new

line From experimental
of the

radium into air about 015 It appears that
the emanation whatever it
vapor It 1s likely that the emanation

are gas
ELECTRICAL PUKXOUEKA

The radiations that can be deviated
a magnet aru attracted bodlen charged

electricity and behave as II

were of particles
charged moving great

snow that about half of
velocity of and that the particle

lire excessively small
the foregoing a true It follows

square centimetre of
surface of Is a rontant
or matter whose total weight at the end o
a billion would not a mllll-
gramme Of course ordinary chemical
processes cannot deal with infinitesimal

sort
riiOTOORAPiiio Errxcri

Any one of the ordinary salts of uranium
a on n

dry with an exposure
or two Polonium will
however affect M photographic plate In
few minut H very

which proves of course that
the radiations lines
The action of the radiation on the skin
le similar to that of the At first
there N a slight reddening of this skin
aftor or severe Inflammn
loam sets In One of the Paris experiment
em was burned by a of radium
which ho carried In waistcoat pocket
Ills clothes to
wore entirely pervious to the new ray

light Is felt the tissues of the eye fluoresce
KXFUKATIOS OF SOMK OF TIn PHENOMENA

One of tho compononts of the secondary
emanations same nature
as the cathode rays and consist of n rapidly
moving stream of rants

particles negatively charged Another
component very to the Xray

nature we are not even nowvery
well Informed The question to
is whether time emanations are vapors

or solid and it appears
likely that some of them at are truo

Tho new substances exist at present In
extremely small quantities and Is

first geriou to research For-
a complete explanation of the extraordinary

many new aro
not at all Improbable-

that the true
will be entirely novel It Is sure to bo
found
wait

TTOVKV WHO AXE SUCCEEDING

And That In Calling flanging Prom
FlihUnK to mil Posting

Alderman of Hurley 8 D
owns the largest apple orchard in the North-
west It U known all over the country
and has been in Its present hands for twen
tyfour years Recently the Department
of Agriculture lass honored Mrs Alderman-
by publishing a record of her success in
apple raising

Clovornook Duck Ranch marks the suc-
cessful struggle of a woman at Chazy N Y
near Lake Champlain Miss Ellen Wheeler
was thrown upon her own resources and
her health falling under the strain of type-
writing she experimented with fancy
farming Each summer she raises by
incubation to supply the

started a bee Is successful-
A blacksmiths shop with several assist-

ants fell to tho CelIa Holbrook of
Sherborn Mass when she was but 17
At her fathers death she undertook to
nin this and has done so for two
supporting her mother and a large family

smithy she line another bust
ness being a carrier Twice a
sIte tho United States four
miles in summer performing this service
on her wheel in on foot

The Southeastern Association
of Moultrlo GA recently suspended
rules In order to a woman
Cora Klinball an efficient

Mrx Eames and oilS of Mont
Clam 111 have been made and
assistant marshal of Department
Tho places are not sinecure no
now women to in Mont
Claro ox mutt of tho male population is In
Chicago all day

hiss entire charge of a carpet
sweeper of

even rumored that the Invention
rather than that of her husband now

deceased
Miss Belle McKlnnon Is

of a big manufacturing plant of Little
Falls Y Site T5 1200 hands Is
trained In business and especially noted
for having

strikes
young woman of Syracuse Is

paying u
occupation on a tango scale Kvon-

as a spare tlmu was spent In fruit
canning and work

has found more lucrative than under-
graduate teaching in order to secure
money for her

Elvira Miller a Southern writer
has bon aa passenger agent
upon and

tho superior attractions of this
railroad n a way to Interest women

Mrs John Kidder of Nevada county
is President of tho narrow

road from Colfax to Nevada
Her husband owned much stock arid during
his Illnesa familiarized
the business

with electricity
these days A practical
has t win patented Dufour-
of an carpet weeper
said to bo n vast Improvement upon
oldtime articles

HM Kept Him a Prisoner
Prom Me thietijo JifordIItraU

Iobn ivan a Maywood carr ntr was
hMU for over an hour yesterday

on In an empty house
kidnapped him u far o known tin has

nt peat with nil th world

HU wers Lees und until
KKiirm gut tired of the carpenter
kept pacing time floors of the placo In n per
Mlration ol terror

TIBS a
troll Iwvan He accidentally rllMurlMd-
u hive of tho invcts nnil l fore ln
nllii to net owns hundvrtH of Item hall b
glut to ttnek hUll for the rnuroftt-
avnlliihlc shelter l rpaclied thou cl M rti il-

hoiiMi and l ur tinc In ono f time mitts
inanngrtl to pet liidl before main part
of time swarm rejrhcil of refuge

Tin berg hiimniid unfrllr and Hew
oniiiiilruiiH outside the hou o upckliiK vainly
to Met at ir litiirlxr thronah Ih window
tiatir or tlm cracks In the wnlU They gave
It In nboiit an hour away till
Hppnlntctl to seek a new pIece

Cnndlllnn of Cnttnn troll
WASHISOTOV AUR 0 Tho monthly

of tho stntlstiiinn of the Department
of Agriculture KNOWS tho vertigo condition
of cotton on July 23 to have been 772 as rom

l with 811 on 23th of the preceding
month TA on Aug 1 looo M on 11893
anti a tcnyear average of 84
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G B Q NEW 4 BOND

SCRIP

OUGHT AND SOLD
KINGSLEY MABON CO

4049 WUI liT
HfMDElia V STOCK KXCIIANOC

THE MMT1IHFJ4TEKN IOAI-
IHPItOVKMRVr CO-

rmsT iioitriJAtii miis-
S o4 t rot vuli will t rrrrltrd M the office nl-

The ratm r lwn and Trim 1 is M
and 21 Wlllhm strict tr mle abt Trustee In
accordance protltlons of the mort re of
the 11 or July ISM o a amount nl bonds
la consume ot the SlnUnr Inrd at not
irtrdinr par and arrrmil Inlrrnt the alibi It
rr fmd n ttfr sill nnil All

Propovm mulct I beSets t oclock M-

on t1 rtMTf Auiuil Wl anuS should Mdlttrtrd-
M folloni in Slnblnr 1imil o the Soith-
wrwrn Coal and Impruffinrnl Coratunr Th Iarm
eta and 16 W 13 WU
hurl Street w Votlf

TUB rABMEII4 LOAN TRVAT CO
lKf TKi

S JtARSTON Prtlldtnt
York Join 17 ivn

The Rock head Pacific Railway Co
NOTICE TO

Th Orilflc4tti cl Stork luutil In iroofdnoce with
the tMolutlon1 at tb anntul of
fltofkhoUtra ol lit 0 R I 4 V It On Md June B

1001 will b dllrirrd In cjeitnfo for
luncd on subscriptIons at of Assistant
Treasurer St Xtw York Cltr on

Aur 1901
Out ol town lorkbotdtri rear tb lr rtorlpu-

proprilr Indorwdj end ctitlflctUa will
l r rttuirrcd null
alto noUis Assistant Trru 0 n f Co

Sanktr and SroHew

i r MEAl T It CVRTI9

I F MEAD CO
44 A 40 BROADWAY N Y

TwBt OTi yctri mrmbrribt la N Y Stock
Kiehtnte

STOCKS AND BONDS
bOught uut sold for Ca h or a MeritS

Stoppani Hotchkin
ir C n olldAt il Stock KichD-aa itRUAbwvA SEW vonK

JOTS Corllnnd-
lOttttt xecut d tar Investment uc ca mania

STOCKS BONDS GRAIN COTTON
Branch UClcr V E ror Utoauwty and Sth SI

Joseph Cowan Co
BANKERS AND BROKERS
MAIN WElch 444t

Branch Offices i 1 Urotdirar 34lli 31 and
ST East i lh St UAUoa AT

Stock and hlihirada Ilondi boat end
old for rxli of on maritn

R P WIGHTMAN
IIAKIH iinoKnn

1537 IlllOAUWAT Colt 3U1TI BT
Stocks ind or uM In ant amouau

h or on m nln
It li 4l t convenIent o raib t customers at

any tlmt during boOne protlldj their
accounu win wtinnt wlthdnwal

OFFICE or
The Baltimore Ohio Railroad Co

XBW YOHIC July IDOl
Time Dosid 01 IHitctori till day declared from

the B of Oorawnir tot the six month
June 1WI a dlf n 1 el two t p r rrnt-

ou U lode ol the Compact be paId
MtpttffliMr 3 1901 to time iMcltbolden of rtcord at

e ol lbs triaier boob on Aut u l 17 1MI-
Tbf Uoata iso declirrd Com the eatnUf-
it r cent on
the Comraoa Stork ot tar Company sep
l rab r 1 1901 to tn at tic

of the tua frf boob on AutisM 17
For the purpox ol dl ldrnd the traoifir books
vt the will te rios at noon on AUIUM-

riixlnf IM

17 1801 and nil ta opntd at un oclock A
on Klft 3 1601

t 01110 RAILROAD CO
H

EvvoRic July
The tfinilir books of Voting uit-

rdtrtid ana common nock truSt

lu New York all noon on August 17 1 wi
1 1 ten oclock A U oa pleoosi 1 1

fkpt m r 9 Iwi Trustees

IML-
Of

Tat

will be
tlbuts at theli offl u to I

upon the and two ptr crnt upon
common clock when tccclTed by them tb

thereto aa the same appear of rumor
on tnrlr booki when closed at aboTr-

ITIIIIam Salomoo Martin Kramann
Kahn Lout Fitzgerald

Chance Steele Voting Trustees

NORTHERN PACIFIC HA1MTAT CO
New York 01-

Thi Company Ibis da declared from
etrolnts a dividend of per cent on Its PRE
KEftHKO nOCK for the quarter SIP I
1801 payable 1801 at ol

P CO NKV YORK M ITS
Stockholder ot record In New York and at

tie DANK DKRIIV to Prefeired
ot retold In Berlin at the closing of

transfer books on Aur-

Ily OEOIUJK If EARI flacrttary

DETROIT IMITRO RAILROAD
DETROIT Much July M lOOt

A quarterly dlflderd of ONE PER CEvr on tha
ot Ibis Company has been deelaied pay

leaSt Co 4 Nauau St New York
The transfer books ot time Company will be closed

Aug It at 1 oclock I arid be reopened
Sept at 10 oclock A M
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IIAXK DEPOSITS

increate for the Last Six Months Shown
Reports It 040402 1 7

Aug 6 Tho Increase In
In the 123 savings banks of time State

from Jan 1 to July 1 according to the
reports filed with Superintendent F 1 Kll

tho State Banking Department WRIt

10402170 This Increase during the last
half year In considerably morn than ever
before made in a like period except that
from Jan 1 to July I 1699 when the In
crwiso In deposits was 2DS010

rime statement compares the
condition of tho on July

1 last with their condition on tho corres-
ponding dato a year ago

lulu I tOil Julv I 1WO-
Itr oui 9 1MS86 1W

Amount due US76JI40 JSOJIJDO
1BU7347 11535183

Number oop n arru JIJ97J u40l
nfd 43H 41VJ70

cJoMd JJ7340 304S 7
Amount d po ltrd del

I fat 27 317IJ1 2 4 2720J
Amount withdrawn dm

24317IU7 IJtJ 341-
Atnojnt of end

ctedlltd 37004744 SOSJ5274

Shareholders llealldnc Company
AIIIANT Aug S Tho Shareholders

Realizing Company of New York city was
incorporated today with n capital of
000 to deal in real estate and to carry on a
commMon bualnwN for tho
nnd sale of NctiritUH anti tho
nivcts of corporations rime directors nro
O J W Claflln Henry
Broiler and Jay Freeman of Now
city and A P of lUverslde Pa

Seventh National Hank Attain Walt
Tho directors of the Seventh National

Bank mot again yesterday to consider
the reorganization tcheine No announce
mont will IK mad for two or three dn
at least as to whether or not enough sub-
scriptions to mnko tho reorganization

are received

Ilualnm Trouble
II Morton Moore builder of tl Vet

tilth street IIIH filed it petition In bank-
ruptcy with liabilities H754I3 and no assets
Of this Ihbllltle tlUJnoi for lots on
Lionel iiml morunce Ainont time creditors

inortfince liabilities nro tile United Ktnte
Life ln iiranc I ompaii Ji iw Tru lpeN
of tin lirorpool londun A iloljo Insurance
Ciiinpany Itutli A llrure

too liny J2 Hfl Serial Kiillillni-
rloin A HnvlniM Muniic-
Mnycr IllTSo nnd AUKU I Uppenhelmer
tin

Thr rlcM of the rival fnr
firm of llMilirn IloMtilwrBrr A

ri rinri r of women utilrrlotliln of till
nnd 101 Vim tor Mrrct worn y tor-
ilay Iii lilitKn Thoinn nf Ililled hlnlen-
Ii trict Court In for of Hinifh
tort who WIIH Hpliolntnl rrrolv
Court nppolnted Jainen J Nfalh
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FIACIAt AD COMMERCIAL

MOKDAT Aug S

Of the various views that coulrl bo taken
bf the outcome of Saturday conference
between th representatives of the AmsJga-

inated Aociation of Iron Steel and Tin
Workera and offlcialu of tho companion
controlled by the United States Steel Cor-

poration Wall Street and many npocu
lative holders of stocks beyond lift llmltn
apparently chose to accept tho most un-

favorable one They Inferred that tho
threat of tho officers of the association
to extend the ctrlko not only to other 1antA

controlled by tho United States Steel Cor-

poration but to time employees of railways
handling the supplies and tho products-
of tho mills was as good OM executed There
was In consequence comparatively heavy
selling of this Steel stocks and of the online
list The prevalence of the view referred
to was effective not only In bringing stocks
upon tho market hut In deterring pur-
chases two circumstance resulted
In a fairly active and weak market for
securities

The United States Steel stocks supplied
nearly a third of the total transactions
and they sustained net losses of 3 points
for the common and 3 for the preferred
Railway issues that In any event woulil not
be seriously affected by an extension of
the strike notably Union Pacific Atchison
common Southern Pacific and St Paul
closed 2Jj to 3K point lower than on Satur-
day The desultory liquidation together
with determined efforts to establish a lower
range of prices caused net declines of nearly
t points in Sugar Refining 2H in Amalga-

mated Copper nearly 4 points In Tennessee
Coal and Iron 4J In Consolidated Oas
4H in Illinois Central 3 poInts In Erie and
In Pennsylvania Railroad and an average-
of nearly 2H point in the local traction
stocks The remainder of the list suffered
loss severely still It moved in sympathy
with the shares that have been named-
to the extent of a point or more

A view of the strike situation which U
fully as in fact more so than that
which tIme speculative community elected-
to take is that the Amalgamated Associa-
tion has confessed great weakness by twine
suing for a conference with official of the
United States Steel Corporation and by not
executing threat to order a general
strike It Is now patont to every one that
the management of the Association 1 not
A unit s to what policy should be pursued
It Is also plain that it is not sure of
ground should It order an extension of the
strike It may be argued In reply that the
Association Is pursuing a policy of con-
servatism and that It does not desire to
precipitate an Increase In the army of the
unemployed as long a there Is hope that
such a catastrophe can be avoided What
grounds the officer of the Association
can base such hopes upon It Is difficult to see-

The United States Steel Corporation
shown no signs of abandoning position
which U impregnable in law common sense
and business policy It It hopes to survive
this struggle it can make no further con
cessions and there U not the slightest
Indication that It will do so Of this the
representatives of the Amalgamated Asso-
ciation should have been thoroughly con
Tinoed last Saturday

That those representatives were so con-

vinced there can be no doubt but they
hesitate to carry out their threat of re-

sorting to extreme measures because
they are conscious that by doing so they
will precipitate a crisis which will make
their defeat even more pronounced-
than at present The announcement of
President Shaffer for the third or fourth
time that he has the authority to order
an extension of the strike and may do so
at some future date and his constant
appeal to other labor organizations to
cooperate with the Amalgamated Asso
elation In carrying on the fight is con-

clusive evidence upon this point Beside
the question of revenue with which to
maintain a protracted and more extended
oontest la a most important one The
constituent companies of the United States
Steel Corporation have manifestly shown
great consideration In not attempting
to reopen their Idle plants with nonunion
employees They are giving their em-
ployees amplo opportunity to come to their

and they doubtless feel that an
aggressive move on their part would In all
probability result In disorder and blood
shed for which they would be in no degree
responsible yet whloh they with to avoid

The companies can afford to wilt even
If they loss money since they have been
placed In a position where successful re-
sistance means a determination of the
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Question at all time a matter
of fact their monetary loss is not a severe
as is popularly supposed since much or
the work which would be performed at the
Idle plants has been or will be transferred
to other mills It is possible in these cir-
cumstances that the strike may be pro
tracted but of the ultimate establishment
of the principles for which tho United States
Steel Corporation U contending thero can-
not bethe slightest doubt This being the
case it is rather surprising that the market
should reflect such pessimistic views as
It did today It looked very much as If
tho speculative community had reached
tho climax of pessimism by electing to
chooto all tho evils In sight

Crop reports received today no far
a they related to coreaU were In thomaln
favorable An ndvane In thus prko of
wheat In tho face of tlmate3 of an un-
usually large crop were directly traceable
to an Increvw In the export demand The
Oovernerrwnt report regarding the con
dition of cotton showing n decreaw of over
4 per cent n compared with the previous
month while It units have han a general
effect upon sentiment was not reflected
In heavy selling of the shares of railways
operating in the Southern States There
was obviously no spedllo reason for the
di ollna In the shares of time local tractIon
nystons Hearing time of
properties of that Clause It is Interesting to
note that tim grow earnings of time Clica-
Iulon Traction system for July show an
Increase of 63000 or more titan 10 per
cent as compared with those of the same
month of last year

Assuming that tho course of the market
was shaped almost entirely by the labor
troubles in the iron around Puts
burg and that certainly was the case
it was full of Incongruities An extension
of those troubles certainly had no bearing
upon a long list of stocks which sustained
net losses of 2 or 3 points Any disturbance
of business or of any particular Industry
cannot Ixi regarded as a desirable develop
merit At same time a dispassionate
and analytical consideration of such a
situatIon as the Amalgamated AMoclalion
has forced does not warrant the conclusion
that any thing approaching a national
calamity 1s Impending On the contrary
tilt prospect that the issue raised by tim
tyrannical demand of labor which is
plainly presented In this caw will lie con
tested to a finish dhpaMtlonately nnd with
ditennlnntion should inspire greater dorm
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fidence than ever before In the protpwity
of American Industries
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